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| TRACTION SHARES

i

| TURNED WEAK

Pennsylvania R. R. Will Share
Substantial Profit With Bank-
ers From Sale of New 4148,

Investors In this ety watched withy In-
terext the trading In the new Iepneyl-
vanin dys Uwihen lesued’ New
York Cueb today. 1t wasr sald the bonda
wera mold to the bankers wt 834 and that
Any profit abave A commisslon of 4%
per eent, would be shatred squally with
tha company. As the opening sale was
AL 08ty and the prles later rose 1o ™, the
comphny doubtloss will maka a substantial
profit. The whole looal bond list nppearsd
ta have bien galvanized Into modearate
| netiviey the Pennsyivianin sale.  Belh-
lehem Steel s wora in strong demund, ona
blonk of 20000 chanming hands st 118%
Thers was also conslderable trading in
Latilgh  Valley general d4s and Read-
Ing dn,
Siovks ware relatively qulet
clined 1o be reactionnry In apots L'nion
Traction wak a  weak feature, aelling
dawn &% o M on light offeringe while
Hupid Trunsit esinbhlished & new Jow
racord nt S Thoere sedms (o be an antire
lack of supporl to the shares, Haldwin
Locomotive naldan  oxtended veatprday'n
Closing regetdlon somewhat further -
The downward tendenes af (e
Vork list in the aftertioon exervised =a
depressing effact on the local likt, Came
brin Steel lost o substantinl fraction fol
lowing the lead of Uihited States Steel,
and most of the otheér leading lssuos da-
veloped  slight  recesslons PMhiladelphin
| Traction declined more than a point.
Buftnlo and Susquehannm common sold
B and the preferred culed eteads
nr g Commission houses appenred 19
Have buying arders for Electrle Brorags
Battery and the stock mesmoed scarce nt
golng Auotations. (hvesiors Jook  with
favor on the excesdingly high yield, as i1
pays 4 por cont, on par of $1M, The Au.
| phiandt shaves ware not affected by tie poor
annunl report which showed barely 2 per
St o earncd on the preferred slock, but
thik hadd been expected,
Anothier lnrge loenl trist
the doawn town distriet rediteed [ts Fate
an el loans today from & to 8 per cent
The prevailing rate han ;.arwnlh heen ni
the lower fgure for gome time, The
monrkeet, s o whole, remalne prae-
tonlly unchuigeld despite the Inrgelsy in-
vrensed  traditg oo the exchange, it
| how long wuch conditions will last s
problemationl If weonarnl business o=
Linles (o improve
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an order for 1 engines from the
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trom the American Comping
Itallroad.  The lovomotive
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Company, succosding
thummey
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The XNorth Philndelphin Trust Compiny
ling ndded $Z.000 ta the surplus, making
that jtem $47

The receivera for the
teland and Pacitie Ballwng
sold 31,400,000 5 per cent. recelvers’
cates, runnlng ons yenr, o the
Truz: Campany of New York

Chicago, TS
Comprny

certifi-

'I he Consaliidipted Gas Company

¢ hivi eileid Ty payment nt
m. aniber 1 all of its $1,206,000 outstand-
It & per cent. debentures, due May 1, 1518

of Naw

.00 to
and  have

the
lost

Imindlie  lost
yesterdna)

last Friday.
htl 3t that the Algomp  Sieel
o aubaidiary of the Lake Su-
fing received an order
rulls  for South

New York
Subtreasury
UL dince

Rurmmor
LCorporation,
pertar Corporation,
for 25,000 tons of steal
Arrica ar § 1o,

Vien FPrasident Calvin of the Oregon
Short Line, has been elegled first vice
president of the Ban Pedro, Los Angeles
uned Salt Lake Rallroad.

The ['ennﬂ)’lrnnln new general morigage
44a sold “when lssued"” on the New York
curh at M and '13\.

Tha Murch qllult?rll'
vidn  Congolidated Coppor Company
ahowed n surplus of $8,074, agalnst o
daticit of $I177,06 In the corresponding pe-
riod of 1214,

< per

report of the Ne-

I*ailndelphin Nationsl Bank stock wsold
at muction this morning at §Ml. ex divi-
dend, an advance of §12 per share over the
lnel sale

Girnrd Nationw! Bank shares sold
an advance of §5 at auction today.

The Nipe Hay Company has sold .-
BULO0G 5 par cent. l-yeap first morteage
and sinking fund gold bands va lawe, Higs
ginson & Co. They will e offered by the
bankers publicly nt 8 and will Hyuidare
tha debt of the Nipe Bay Company held
by the United Frult Company,
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Traffic Increasing en P, R. R.

The number ol ldla cars on the Fennsylvanis
falirond Sysiem shawed an appreciable de
oreass during the month of April.
rars and good osdar cars plored on the entire

wiam numbered 61458 on April 80, & decreass
of Tomo7 from Aprit 1 Thers wera 35,005 shop
cars at the end of l!|7 oL, an intrenss of
1340, but the number of sored capw, 37683, wea

1 le thay ar the beginning of Agpell.

Tha. propositanats decresse in  [(dia
Cira du Agril was shown on the System's
Lines E. [he total un Alkril 0 way ST.AET, o
Acress

RJIT frowmn April
emply g out of ervice on the Byvstem on
April 80 shuws o decicams of 205858 from Jani-
wary & this year. bul an lncresse of 15,584 over
Heplambey i., 1514

Local Bourse Had Good Year

Accordipg (o the anpuasl art of the
Palladelphla Hourss for the year ended De
cember y‘ 1914, gruss oparating reveste was
£17.027. The rentely frem alfices. sxhibition
rooma,  elo., Wmoinied Lo 20,
with SIMS 0% in 1813,  Nof imooms after wx-
pensta lnal year was DA and after dg-
ducilng Fur charges um umln&a Tor the year
wiie 210,708, A dividend of cpBt. Ui

e preferted siock was pald, .I:;unlln; [
ll-ﬂ l'{ 20 that Lhe umlu- for the YoAr way
]‘lu.r 1‘ yeAr ihe ulltrn-.l Wiock waa

u nm B, 000 Lo mu v the re-
dum I“Imt and um-lhll.u ou-
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Iu.. by wire housss from arman snirces and
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German Gold Holdings Expand

BERLIN, May 5 —The Heichsbank state-
ment isatsd April §0, slinws increlises In gold
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BitG DEMOCRATIC VICTORY
IN BALTIMORE ELECTION

Mayor Continued in Office—Majorities
in Councils Increased,

BALTIMORE, AMd., May B —Mayor
Jumes H Preston and almost the entirs
Deamoeratic tcker won & sweeping vigtol'y
in the munizipal elaction here vesterday
With only one Demooratic precinct misa-
ing, because of a dispute, Mayor Preston's
plurality over Charles H. Helntzemun, the
candidate, in 15,9135 Mayar
led his ticket by savermd hun-

"

i by o1 4] MN

Preston

, dred votes

will stand Filrat
10 Damograts, & Hepublicans, a
galn of 1, Bacond Hraneh, 7
Republicin, a Democratic

The City Councll
Branch,
Demberatic
Dempcrats, 1
galn of 1
The result i5 looked upon as u personal
vietory for Mayor Freston and as pos-
wessing no nationsl aignifcance. He was
unopposed in the Democratic primaries,
whila his opponent, My, Helntzamah, won

| the nomination wnfter & bitter Nght ngrinst

The shep |

com mied |

formar Unitad Silates District Allorney
John Philip Hill, who represented the
ullk stocking” elewent in the Republican
ranks Many Independent Republicans
voted for Mayor Preston,

Four vears ago, as the candidate of
the Demogratic “organization,” Mavor
Presion was oppoxed by many of the In-
dependent elements and was elected by
only T00 votes. Whils he has been Mayor
he has spent $56,000 008 Im publle (m-
provements, for sewers, ®ireets, high-
waya aid water Altration, and 1t s gun-
srally admitted that the work has been
economically and efficiently Jone

FRANKLIN INSURANCE SALE

Fire Company Stock Goes to Home

Insurance Compan

Announcesient was made this altérsacn by
Joseph Meon, Jr.. that he busy negotiated
conlrget on behal! of the directors of the
Franklin Flre Insuranses Comipany, 4nd with
thelr usanimous approvel, for the ui- of the
entise % of Lhe company named o |nterests
umn-mnl with ihe Homa | oo Cuinpany,
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| WHEAT TURNED WEAK
IN FINAL DEALINGS

Vheat FEased Off After Firm

Opening — Heavy European
Orders Reported.

CTHICAGG,  May Opening  with
uncerinln moveament the market soon as- |

5 an

sumed a steady tone  FKarly bBusyers, how-
ever, wers 200n eatisfisd

Wheat opened 4 cent over sesterday’'s
cloping price, but soon fall hack (o the
old guotintion of 63y, A dull forelen
miarkel and cxceptionally gond raporis I."
a coming bumpsr erop preventsd anv
Immedinte riee. U in yumored that heavy
Furopean ofders are Ih prospect

Frrmers are ahead of last vYoar Iin thelr
wotrk and will goon ha kept it e Nelds, |
which sahauld prevent the active shipmant
of corn, giving that prodict a strong mafs |
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Ameriean Snull Capital Cut

NEW YioRK, May 5,
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New High Price for Spelter
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FRANKLIN
NATIONAL BANK

Broad a.nd Chestnut Streets

Loans and Discounts. . . .
Liability Under Letters of Credit.
Due from Banks. ............
Cash and Reserve, .. .. ...
Exchanges for Clearing House. . .,

A new hilgh price

w
on |
delivary Wt “E

abllshod for prime Western speiter,

—

Philadelphia, May 1, 1915,
RESOURCES

TR CRCRCC

147,3

.$27,003,296.49

53.99

4,838,190.54
9,168,246.72
1 756.001’.73

$42,913,095.47

LIABILITIES

CapIR]l . s o o is sinie e e sa mie

Surplus and Net Profits. . .. .....
Circulation . . ..
Letters of Credit. ... .........,
Deposits . ..........

Bh 8 4 s e B e 8 s s

g R
J, A. HARRIS, dr., Viee Preshdent.
E. P, PARSMORE, Viee Prealdent & Canhler,
E. K.

LU
CR R
¢ 24 s uw .

ORI .

$1,000,000.00
3,496,927.92
445,000.00

147,353.99

37,823,813.56

$42 913,095.47

Jo WM. HARDT, Asst. Cashler.
J. €, FRANKLAND, Asst, Cashler

MeALLINTER, President.

Cashler.

DIRECTORS

Kamunel T. Dadin
Thomns De ““I| ('lu‘ln

.
Eaward. 1. Amith

nrd T B
Ruther I'o rtl \tr '\lllaln

lenry Tn o
Frederick L, Dall
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Effingham 1,
Perey C, Madelra
Ellls Pusey Passmors

Morrls C. N
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Andrews Harels, Jr. Robert
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Clothler

Fdwar

w,
Charlton Yarnal
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FOREIGN EXCHANGE IN KLL ITS BRANCHES

It is just

you own as i
purchase.

in fact,
at no inconvenience or expense

advantage of our service.
on request,

recommend for investment.

Keep Posted

Avoid Risk, Danger and Expense

as important to keep posted about the securities
t is to investigate thoroughly the securities you

to them,

Twelve First Mortgage Bonds

Also one Consolidated Mortgage Bond of the Pennsyl-
vania R. R. All but one Free of Pennsylvania State Tax,
and ALL Free of the Normal Federal Income Tax.

B
Eowarp B. SmiTH & Co
BANKERS

N. E. Corner Broad and Chestnut Streets, Philadelphia
30 Pine Street, New York

PENNSYLVANIA
TAX FREE

Exempt Und

er Federal

Income Tax Law

We Own and Offer
the following Pennsylvania Municipal Bonds (legal
for trust funds) at prices to yield from

3.80":

to 4.607%

Harrisburg, Im%roument 4%, 1916

York, School

Pittsburgh, Fundin
Lower Merion Township, g:hool

ulnct 3";3 i ’ 1933

1917
Dist. 414 %

1924.1934
Coatesville, School Dist. 414 % 1922-1844

Kennett Square, School Dist. 414 “f '
Larksville, School Dist, 5%,

PARTICULARE OXN

MARTIN

Investment

1916-1944
1930-1935-1940

REQUEST

& Co.

Bankers

Stock Exchange Building

A FORM JUST FINISHED will enahle investors to tell
at a glance what securities they hold,
each security is due, whether or not their securities are free of
Pennsylvania State Tax and the Normal Federal Income
practically all the necessary information.
enables us to keep investors advised concerning their securities
We ask you to take
Sample forms are ready to be mailed

what month the interest on

Tax;
This form

To demonstrate the usefulness and advantages of this form,
we have filled it in with a list of securities that we strongly

BROWN BROTHERS & Cg
FOURTH AVD CHESTNUY STREETS -
PHILADELPHIA

Travellers Letters of C

Issued in Dollars for use

in United

t-




